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/¶DPpQDJHPHQW� SUpYX� Q¶LQFLWHUD� SDV� j� UDOHQWLU�� 'HV� PHVXUHV� GH� GLPLQXWLRQ� GH� OD� YLWHVVH� VRQW� SRXUWDQW�
HVVHQWLHOOHV� SRXU� UpGXLUH� OH� EUXLW�� OD� SROOXWLRQ� �FH� IRQG� GH� YDOOpH� HVW� OH� OLHX� GH� SLFV� GH� SROOXWLRQV� UHFRUGV� j�
/DXVDQQH��� SRXU� JDUDQWLU� OD� IOXLGLWp� GX� WUDILF� HW� SHUPHWWUH� OD� FRKDELWDWLRQ� GX� WUDILF� URXWLHU� DYHF� OHV� DXWUHV�
XVDJHUV�GH�O¶HVSDFH�SXEOLF���SLpWRQV��F\FOLVWHV��QRXYHOOHV�IRUPHV�GH�PRELOLWp��SHUVRQQHV�j�PRELOLWp�UpGXLWH��$�
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��VXU�WRXW�OH�WURQoRQ�HQWUH�OD�JDUH�GX�)ORQ�HW�OH�SRQW�%HVVLqUHV��OD�YLWHVVH�GRLW�rWUH�OLPLWpH�j����NP�K��$LQVL���RQ�
SHXW�UHQRQFHU�DX[�SDVVDJHV�PDUTXpV��TXL� LQWHUGLVHQW� OD�WUDYHUVpH�VXU���P�GH�SDUW�HW�G¶DXWUH��DORUV�TX¶LO�HVW�
QpFHVVDLUH�GH�SRXYRLU�WUDYHUVHU�VXU�WRXW�OH�WURQoRQ�DILQ�G¶DVVXPHU�OD�JUDQGH�IUpTXHQWDWLRQ�SLpWRQQH�GH�FHWWH�
]RQH���
�� OHV� IHX[� QH� VRQW� SOXV� QpFHVVDLUHV� HW� VRQW� PrPH� QXLVLEOHV� DX� ERQ� SDUWDJH� GH� O¶HVSDFH� SXEOLF� �LO� \� D�
DXMRXUG¶KXL� GH� QRPEUHX[� ©�HPERXWHLOODJHV�ª� GH� SLpWRQV� DX[� IHX[� UXH� GX� 3RQW�UXH� 6W�)UDQoRLV��� (W� OD�
VXSSUHVVLRQ�GHV�IHX[�SHUPHWWUDLW�G¶pFRQRPLVHU�XQ�LPSRUWDQW�SRVWH�GX�EXGJHW��
�� OD� ODUJHXU�GHV�YRLHV�GH�FLUFXODWLRQ�GRLW�SHUPHWWUH� OD�FLUFXODWLRQ�G¶XQH�pYHQWXHOOH� OLJQH�EXV� �OD� UHODWLRQ�DYHF�
O¶LQWHUIDFH� GH� WUDQVSRUW� GX� )ORQ� HVW� SUpFLHXVH����� 0DLV� OHV� YRLHV� SURSRVpHV� �����P� GH� ODUJH�� VHPEOHQW�
ODUJHPHQW� VXUGLPHQVLRQQpHV� �$� :DEHUQ�%HUQH�� GHV� YRLHV� GH� ����P� SHUPHWWHQW� OD� FLUFXODWLRQ� GH� ��
����
YpKLFXOHV�MRXU�WRXW�HQ�SDUWDJHDQW�O¶HVSDFH�DYHF�XQH�OLJQH�GH�WUDP�����1RXV�SURSRVRQV�GRQF�OH�SURILO�HQ�WUDYHUV�
VXLYDQW�����YRLHV�GH�����P�HW�XQH�EDQGH�FHQWUDOH�GH�����P��8QH�WHOOH�EDQGH�FHQWUDOH�IDFLOLWH�OD�WUDYHUVpH�HQ�
RIIUDQW� XQ� UHIXJH� HW� SHUPHW� DX[� YpKLFXOHV� GX� IHX� GH� GpSDVVHU� OHV� YRLWXUHV�� /H� WUDLWHPHQW� GH� FHWWH� EDQGH�
FHQWUDOH�GRLW�rWUH�FRQoX�GH�PDQLqUH�j�UDOHQWLU�OD�YLWHVVH�GHV�YRLWXUHV��DYHF�GHV�SDYpV�RX�GHV�ERUGV�SDYpV��SDU�
H[HPSOH��HW�QRQ�FRPPH�XQH�YRLH�GH�SUpVpOHFWLRQ��'¶DXWUH�SDUW��SRXU�FRXSHU�O¶HIIHW�©�UXEDQ�ª�GH�FHWWH�EDQGH�
FHQWUDOH��LO�VHUDLW�VRXKDLWDEOH�G¶DPpQDJHU�SDU�HQGURLWV�GHV�©�SODFHV�WUDYHUVDQWHV�ª��R��OH�PrPH�UHYrWHPHQW�YD�
GH�IDoDGH�j�IDoDGH���
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